M 4 e “M B ._,.W.; .5.
o ¥ ; s ST v th
= Al R - doo v vt .T..m,.% O >
i = gEEtry @ 5 2%z fEufy 00
O Ardd i 2E g ¢ % - & LR g - h,qmam“mm% e
H__ s | .d_mr <o e m_.ﬂw. ‘XH‘ re r Aol - um. @.\Mn\bﬂ
‘E,u..,_ﬂ foe) 53 N e @ By B ﬁ,wbﬁ % Emﬁiﬁﬁbﬂ : .,
= TR o i e B e W 1 mmwmﬂ A wﬂw&
TR o o« = ! o — ° IE s —_— e E
= o o M= ¥ - @ g s - wen) T !
ol 2o T e =H e Bk e o A : Fo 3 WS m w
5 gl Ea jWﬂ & = A e Wk g <l B mﬁ}p W R H.mfrl ﬁﬂ.ﬁ. S
T oo Q m,xﬁ W o E ~ . B P = bl rge ke
¢ - AENE S AT P I , wdth T W s e
B PR o o w8~ M.A i « 1o Wmﬂai =R ~ u%?ﬁﬂ
g 3 -3 O B ol W le o Lo TP
ﬁ\wﬂ .)_.p oo A A e " o 3, - Rﬂr%b,ﬁ.o ..wwﬁ\ ﬂ
X m et 2 £ | ] =y %_&%,& i\
L o po B A % SN S oot o VL
v~ o 2 & b wh T WMax -~ N & Pi%iwn =¥ L
» ~ "ﬁ\ lnw%.’.. P 9~Am A ﬁwﬂ‘ A N ﬂ.\gﬂuﬂ NS %\
R SN = 9 lac ol MO w W A - ok = oy
ol RBE e R T g KB e £ g ECE EF o R e m .
= R oy = = ¥ o _ v R B
b - .:ﬁmm_.ﬂ, R AR - % B - kﬁ%&, N
.,.nw. 2 B am o f wecfd e mmi ok w = fw el s ﬁxm:_.m kY
BE L E SN i et 8 Bob megh h gl X
B ~ = q W MM E, 3% =4 R e, © - Ty ) R M,_
A um e R v flec 48 gmtlﬂ L3 tal ﬁﬁﬂbﬁﬂé E
e S i TR * W T HfHe -2 " g T L
- Ee | e o SJtarn % 0T dEw iRl 5 :
e Wi | M T wmx £ - = LAl e B o %o
ki e i3 N e N.M;m, e ”ﬁ,&ﬁﬁp? ®oF -
WS i o~ b o e & & St oweawal S &E -
B e 2 N W oW ~ - oo el M Lmné,ﬁﬁ s
iz | iz cy_gsc oz 3 2% IR AAkiag 400
ﬁwﬁ Mﬂh_/,h?ﬁ V-A < M uu%blf‘ Aop- - a o @ w\’%ﬁhﬁ. 5»%1}”*%9 _|,.l.numr
A .L N2 e i " “mﬂ N »Mhﬂpﬂu:ﬂ L@N 2 um_ iy oo BN i .wfumonﬁﬁ.? R
. b 2 , = D \ ORI RS e
2 A R 2 e K Wy ! el g L e W e mm.i o
e & i o o ¥k =@ e ] - o sy B
el | - e T % N B e Bl
anﬁﬁ SO %mﬂ uﬁ.l = .)__F s ”.:“. m_.ﬂw. W vwl.sl _m_+ ol e ‘L - uﬂnlr ‘m\._._....-hmﬂw. Hﬁwwmr v,‘%.@*lr%
Se | [EE e o w2l T § | a0 FoE Hmsate | sd
mw.ww CIANNCTI -8 - Iy N - 2 N s .. B o) N R 2, .M.w
o L s i NI FFW IR W oo ° W m.wﬂ&ﬁ...zy«maﬁii pak| %ii
i | S al <M - ot oo o | wriw o R A ¥ o =g a@ﬂmﬁ
..Am...)m.iﬁ . %%E ™ g o 4 0o B ) K3 ) ﬂ_ﬁmﬁﬂ “ ® &mEmRﬁE* B B
—~ * ﬁﬂ- ¥, — m ~ &rl h.._k A .o g S bm —_ < ..l.-SAJﬂlﬂup H.ERI}S Auts «.&T_
XL s bl Rk E % s & o W b o ol ot o ¥ w Bl ANT SR
NPNE phl el gl 2 € |« W ooy o I moa) 4 D N Rl [ M0l o8 B ol B g
e %G wm S8 w K e % 3 4L 3 e A N e 8 3 & 74
41 T ™ N .,.nu =il ._._w% W 4 ,ar,,.,x A = x Moo - | 2 b, t._bgﬁw.,uT.,.& .ybx.ﬁﬂm&,ﬁ_r &.ﬁh/ﬁ
iﬁﬁk?ﬂﬂﬁ,ﬁi K T vw‘h.ﬁne , - ﬂE...l e W N X F s 7 o Hma) & M ..n.__‘am..um..u*ﬂ., “iﬁw_,rwr
o . ’ _F(,ﬂrm.ml:w‘ m..% = m..% éﬁ.ﬁmﬂg’ﬁ% 3 o Bk
J\A.F | A ’ ﬁ\ ) ’ bﬁ%ﬁvwﬁ&ﬁ%ﬁ?m ﬁ ° mmn’wi/\lm
S il ARa R T
_ - * .,,._d.PXa.r_ 1 wﬂﬂmﬁi
%/Tn. Nwlx




PR TEFAERTRER G LGP Ry BE R ARRT IR B EH LR
o~ B H %?&ﬁi%*fﬁﬁﬁfﬁ—@%’ﬂfkﬁﬁii%ﬂ?tE@Wm&%°%ﬁA‘i%
@%tHW%%%?WiW%ﬂﬁﬁé%%ﬁ%ﬁ%;ﬁﬁ%’iiﬁfﬁ%aﬁwﬁﬁ%"“%j}‘
Alpha -~ Beta 2 Sharpe & %)% 2 R C L AE 2> g b2 TA 2 %2 FefhkididadFw
(https://www.sitca.org.tw/index pc.aspx) & 4 °
BoAREGELRT CRBEA
ﬁg$ﬁgig R %Rﬁ—ﬂﬁi%%ﬁ’iﬁﬁﬁiwkﬁiﬁ%mkéw TR A TR
iTﬁQJm%%é- RAREFERLGRIAEB  HYWHFTRGLEA SR AERFTYH B
LRI T AR § B E’—ﬁP’( ﬁi"‘ tg kB o BT W IR RERIRR] o 1 F ARMHTAEBY PR G 0 BB A
R RN S A AL T WP LR P T -
CAREEF R
CARETAES BT ERAEEEASE
AR AEES (£715 5 BH Lonsl » S5 A M8 I 0 P Ahs 2 i LT
?#iﬁlﬁ 113 & 3 31 p )
Py O KE & BAEETA | EE(EE A)FHRR MRS TS 113530 319
T GPERTES) | FEeE) |
1 Rg 129 61.71 -
LR 48 22.80 wo
R 25 12.13 s0
H @ F AR 1% 20
e AR 8 3.36 .
2 E R
Rl ERLERA LN (E %)
103 104 105 106 107 108 109 110 111 112
15.01 -6.21 1.29 37.29 -10.94 35.61 22.32 62.33 -35.42 39.73
FTHKR CRGHAEE S FTAPH 128127 31 P L ERAEFPT HAREEFTAGE > 2 1-12 7 2K
EPEE > e e F AR RS .
R ERVERF(E %) (s B s RS RIS AR A 2 G s )
FHp #1113 # 37 31 p
- . . . . . . =2 p
wp | k5| ks s s s B I R PP IR
- i - - B ABIFHEpH
ii:? 10.81 22.94 31.92 7.70 40.93 131.52 224.40 494.30
FH AR RGRIE2 G AP HPF  RITRA DAL FREETARERGZ R BT - & CE & TES
LEz g A A Pl o bt F A fe 2. BEp K o
ﬁ*ili’-&)i#%*:ﬁﬁf*'{z},_l}pa 3 &
(lﬁmh A BN FFAEEREE ST REAHTZH T 58T
BRI ERLERAEZFYF FHpH 112& 120 31 p
ER 108 109 110 111 112
e 3.57% 3.46% 2.78% 2.62% 2.54%
HILERAEFT S R AAEETAND 4 1-12 0 A EHFEHE S
g;w$:@@ﬁ§gfgnr]ﬁi§$@g%\5w(%:igg@¢ﬁ LHF A EPEAL P g Y
FEF CEEPEIHE G E) I THAEETAGEL S o

fi ""&}%f%?’*’ﬁ?»’*}i)"‘;%




%P PEASNAEE
B A EAEETAREZ R A2 - - = (1.60%)
E P FEREEFTAVEL A 20— T (0.15%)
L i&ﬁ%ﬁﬂ%;&?@&iﬁ A ARETAE AL IV RSN A
(x1) |33 FdedY BT A &%Xyﬁg£iﬁiﬁ@&%
Pep? ﬁ$ﬂﬁﬂﬁﬁiﬂﬁﬁ£iﬁﬁfﬁﬁﬁ¢w9 AAZ- " REFFTFH LR o
N XEAFFALAE AR BED () % LTHHER w B &2 g - FEMLE
T 2 F = / 13 S —
2R R R %iﬁwo@@a%aw%w;fﬁ~§’&i(&£ﬁglé~:4~1¥m°
FPorfcit iy |d REHLPEraTE o FEATSRLR A I EEATY GFEFHAAL
g 2 =3 .
PRRES AT I s s e pd oy~
A%y (e MRS L 2 Bp LR (S FE A Eerd 2 QP g ﬁ”‘““‘"ﬁi’gi%ﬁ‘
g) P ;f_:ifiﬁ%" CHTAADR Y S FER Y - TR A LB ERAPR
&) °
IR REP 235 LRI HEBHRE BUH L RE RPN 22
H2ILEAFREAFEFLLM > PP P A - LFEHFL o
3 RRFIAECEENF L ELREFHBLEAR? -
S L FAMEBERLED ZHPE
ARERFRRT AT L MEFRIDE NG RE L PR L N LRI LR ET
HKFEFHZERLERE NIRRT S Fop 355 L2F 5P $ $15-16F -
HBREEFTAREL ILPFRF2 2438
IS LLEES T 58 £ 108 SO0 4 LI A M=tk s Ko
oy oA 2ot Eam o PRI o P sk (http//www.usitc.com.tw/) = £
2GR 'A\w‘ EQ%LB&@
—\$§£z%@wgﬁﬁﬁﬁﬂzﬁﬁﬂ EHEPHAF FT KR VAT RP
- FF AT A mmon o ( http//wwwusr[ccomtw/ ) E oo B AR R
(http://mops.twse.com.tw) L FBHEF A AL 2B RP 2 A ETERMBFL T T4 -

ERe

— ~ WIR JRAF % 35 © (02) 2509-1088

- FREREREFFRAAE (UTHATEFEL O RA - RIAFARERRRG - 22PN
A2ZERG»T FRIAMAEZ FEETIRE S Qﬁ%%%%?g&\i LERY 2 FrASL

N.

Lﬁ&’ﬁﬂ&%&@iﬁf,ﬁ AR BERALALEOBREP S -
S PRERERPEI LRI RBEERLFRF ORI A SFE L FAAACT RORAPF L

EdFeit o
CRFTAVRRRHERALIREP F c REEETRIVFFRA L TUE CRTAFAARFETE
B #F ARLHETHE B HA A N A ARG R AALRGFPERIRRE ) 4 8
BAHAN - BRI PRI RI SR RAFR G RBEBENT ARG 0 A T ITERT - R
A AR TR TRAE BN PR o
s rAEIFEIRBEIFHRRFRAGLIE > PN LT ER AL EIAMF RIS KEw
% h o REERDFHGD FTHEF AEI NP RO AAER TN AER 3 5
SR AT R RAENL CRTAARBAABIAMPEL A3 FV B DF RN
B Pl §F b Behh % o
*iﬁﬁfh%?#ﬁ%ﬁ&%ﬂiﬁﬁ~é%§$ﬁﬁih%\ﬁ#ﬁh%;g@
iﬂfﬁﬁi&%°*iﬁﬁﬁﬁﬁﬁﬁii%h%%’iﬂﬁ EFAY EOT
FTHAREE WL 2PRP E $68T 2 HFTR M2 IMBHEALLR
B e

I

FF e &
e Fl A 4
WP E %9-10

g
'l



http://www.usitc.com.tw/
http://www.usitc.com.tw/
http://mops.twse/
http://newmops.tse.com.tw/

Ay FAEAEAGHARSE  EBELGFEFE - FET TR AH W FR B FR e AT 2 L Y
LPHEE] CREPIEFIRRPE - FE ‘\ @ d B 2RIK 5 e 2k (Www.USitc.com.tw)
& 2 B 3 BB 5 (http:/mops.twse.com. tw)ﬁpaoﬂW'ﬁl ERAFFERICRNLEEE
Lﬁf’iiﬁﬁph%¢&@\ﬂﬁwéo MAERLHZF Y BB AE22BRPE
PORFATIBMRE A Dbty
éfkﬁﬂgéﬁ%ziﬁﬁé‘f@'&z\ﬂiﬁ-iﬁ;%j%‘xl G REL LGS AL N RRBAIL R O KT LT
FRgAs  AERFraad d A2 5 230ks o mif a@@ py e s o .sfa
ERFESEBDNIGIEFTA RLe SRR 5, LIRE M ¢ (02)6618- do01 ML 10485 g
¢ L%a Rk F.:f—; 137 8. 6 5=-LFp p\ijﬁ‘r&g‘zﬂ‘.%&] ML AREEEN A LD R ﬁﬁi
:ﬁ Fim&k e oo v ?%%9’—%% c MM A AR FERY R E 0800789885 % n
(http://www.foi. orq tw/) o



http://www.foi.org.tw/

