y 2
T
i

1114 £ 5

& FR&
T|Ep g

v
»

& AR EREALE

& A

109#£7" 29p
FE R

p F

p &

-

TR

REF %
7

%

- 3
e Sl e F|
R 2 el
ﬁ?.?wwuaﬁ

Mool AP gy

R LRRP KT A AL EREBIRRPE -

‘iﬁﬁﬁ’ﬁW%ﬁiéiiiﬂ%iW%R£WF°

—~F=
,Mnrﬂﬂ Ly it m)

a_w hml .XE.P ?. L

pe ol 53 oK st
e e R

#

¢ HRTRER o F

e i & e

benchmark

P AGRTRAZRTRS

A& LH
3 pdp ¥

2R T o0 R G8,
TR <
=R HWR2 R Hr TR
R e Mg gy,

FO 7 B
st T 7 2 i
e~ e =
ﬁ‘ =N
’ LL "=
= . B
W ) 2

T g R
@?ﬁ%@@?
ﬂn;.wumw«. ’ ﬂ.r \‘Mﬂu \/,h.nr
M;@x ﬁhﬁ , AR W,Feﬂ;
ﬁwﬂﬂ A .El.im.r.,?w:AHmn
.l %,Fﬂ M i«ﬁ i ‘vﬂ;
R W.Em\z ﬂwM ¥
TR e
U R et
N AT B
B~ e,y W
o W o B
°* wu& @ %&.QP \/W&IM/,,%A
G A B2 AP

A g ) ol

. ﬂE.»H/%F/(\,W? _'W.mﬂ%, r

I R ey e g

BV

ns

;
g

)

et

2

o
oA
=

ER'%

ol % B AL
R
B T B WP TR
atf Hb b e e et 2 2L
:ﬁi?%%?ﬁ?i
s oECS T s R m ol Bl 2 TR
».Pl«,a RAN A dmr..«bﬂﬁuﬁl SN /Mpvﬂﬁﬂm?w welop| e A
IS 3 A g I
A Aﬁ)éﬁwm% S 1<

—_—

'SP

i)

P

=

B e e, A

K

(z)

S R FTIp
b ‘1&13’5*5
Yo ¢ 35e A

7

LR

.,TWI.AI ISR A\
w@ﬁmd Hebsie
T S
xﬁﬂa&wﬂ,ﬂr
»%Mwmwm,w_.np.,s:
- ..w:,%l L
4 | B e
wiw LT
I
e 3o 4K o Yo
it cag b 27
ol o Wt
5 3 m..»w. r R
st B Y 35,

46 3 < B ok -
LT S ’
& e ol B e ¢

O I AN )
poRc] PINENE:
w88 e
R
o~ oo i
* 4 ) el
T At
o Wi efedam
Lomd - wib, BE
Jn:.:./_ Mﬂ.wﬂ;;ﬂl -
A~ X w
" ﬂ,z_ mm.rrv:b 4/ fm<
e de s TR
W e
W 8 gyl
S T RN
o e | bigege
S S P
BN o Shap 4
’ m./— _m Aml . o w
m.lnm;_. o ) Fe
eﬂ— ° ’ &!.P@Wﬁ
2% I VTN
o FE AR oo
Sl R X e

w".uhu.m_ AN D ivﬂ%lﬁ

& T T ~ 4
Bl £ T
i S| el <
BEM e~ 2 )
A e e 4 2l
oo i} 1< Fllwget 22
R A e B o
wH%F., B~ gl )
o Do W He T M ik
NE R Tor-g: 578
™ VKa%ﬂ.nﬂH.E ..._q._.ﬂ
HE9E) 2 0% 28 e
RS ARTE N
) ) w45 o) il
LAl T -
e S R S g




R &ﬁﬁbwawﬁmw
R TR
v owlEr 4o
DN N R U
)2/ a5 £ Bt o
e B -
ﬁ@.ﬁ Jbr%.ﬂoﬁ,hﬁ
Br 5 T B e e
~ i g, v
o o2 0 2 L
R ol 3w R
., & ao y«w..?_l -
oirﬁfﬁﬁi
3 Bl g 4 e
mﬂ.&b%;& ’ .,.m#n_v
w A . T N
%iiﬁ%%é%
T 2 g 2 ot
- e AU PN S
Y O L RVE
~ B g fac o g BE
1 of ﬁ,,ﬁ_l ﬁWﬁE\z
Mm_ém..%.%wﬁmmiﬁ
A gl oz -
e O o g ) 1 4
Eﬁmﬁﬁxa.r.% &R
= Lo o .n.%m.v paq B4
a2 B B
.Mﬂ.« mmpml;h ..r—..\,'_,wr
. T

.u.t... ,.* o
#,?MMmMA
b 5L g O ki
q,.__vz.& mﬁDn o > g
A R ..:v&. m%,m
et , 9 T
I el P o 4B 4 o
Bl K ) ol 28
-~ N T4 B
Wi ly o lmlwl - B o

N &

"

P-4~ DU ST wm.uh
N PR L G Sl MR UTLT. S A

% 3 ot b g ©
i - e i T
wk 8 3 amzd 4 vop 1
Berbd - Bin 5
210 ;Wi g
T RA R OREE]
- L 4
RE ~ g
um.anmH/xa.r,
g e 5L
ﬁ#ﬁrﬂ. Rt g
- =
Lo ekl
L e 4
&3‘%%,\,)@
w Hr W

&2

=

4

Fi&ﬁh_
B 1%

5

L)
‘?"’&hlﬁ
i 7
ok
e

(4c& &% £ -~ Alpha ~ Beta 2 Sharpe
¥ 43 % ¥ | (https://www.sitca.org.tw/index

N\
N
s A

ol

s PAE
s
i

&
R RFERL

2 4@
3T

% PR 35
AL 44

I
L

o) il % -
g3=i
& 52

o T TR AR - oY
MS%%&&%%
.ﬁi.nﬁéa}.mhbﬁ
2ol L o BRA
e, 25) 3 By e 31 12

=
F‘&

B rRAEPLLR

D et o o
R o) A opd N
NSS!

ELW fr S =T
el b &

B & -~
e
cE T
WYy L B B
N Qe
!
R ug e
=@ ) 7
o
BN e

£ e Rl
ot e
= xﬂr% W2
=25 L <
2 e o
._ﬁﬂﬁ@@# ’ .#.%xﬁ
oo dE ek < B
IWRLIPRITS &
ffac Moy 4 B2
R + . ,mL
..‘.%49; s BN N <
) B e R
- [l
& - b=
Fhpe &
-~ &%
" ,:;wﬂ% fi
B 8 )
) ) 4
Bk BF 4~ fag
TR 7wl )
o] 2] 3L e
ool N, 5 2 42
ol ) e e HS
s T, 37 R
it Fiffac - o
A ) 2 e
i~ ot By
o AESR R

3

E_( %\ ETF)) 4

¥

“~

N

&

S

g

~
2 h

b/

&

1114237 31 p

N
b= =
bxl
+2 o =
IS
N Y
woT] ol T
W @ B
o =
TR g
ﬁﬁ .&. Hm. mm. - T g T e « b
.m& ge |8 P
W oal] ® #
Woow S LR
o gz
I— ~ 1 wl il wl
B [
o 55T
43w
ool
’ L JF ~
U -
Vo oayfw ZFZegcITEToeR”
g =
™ S o [N~
- 5 (282 =|8|B]3
o| ¥ |S|N|J|E||w]|w
ol # jwl
«| F =
a
L e
o
= 4 BT 0| W nlo|N
o i [T O S A N
z e ;
| ® T
e |
T
5 ] &
% 32 Pl
i e ~
g “€” 2
S R o
" T e
’-nms/ (S ] *m
45 s e ES
Hﬁ 7 rif | 58| |~ | 2 | 3 [ e
= S E S e R R
’ LGSR Bl E =N b ] ) L
| =y e || | B [

112/08 114/03

907229 111701

E

1403 1

112/08

9/07/29 111701
A
L %) :

e mn]) (X

248 muF )

2

1

114/03

112/08

/07228 111401

2

1

2.
[

fr

R

BT EREERRGPH(

FHPpH 1132120 31 p

T

A )

N
LA

& R

[ee] (o] © [ee] © ™ o <t AN
wla|e|lclelalo|a|la]|
d|lololo|ld|ld|ld]|lw] | w

m|lo|lo|lNa|lN]l NNl SN

m|ld]|ld]lo|lan]| ~]|] o] 0] O
NlS|o|o(a S]]
A|lw|lw|lvvlwv|lv|v]|s] S| <

= = =T I = = oV IRV oV

wlololo|low|lw|o| | ©
b B SR L BT B B AN IR BT OO I
Jlw|wvw|w|lo|a|®| x| o] o

Jly|a|e|e|e| S|8N

— < < - [e0] ©
S|l r|a|a|R[&]|&
dlw|w]|g|a|a|a]|6]|c|s
R N e S N Y Y Y R R
— zZ zZ Z zZ Z zZ Z zZ Z
(o T I O I O I - O I S T O - O O O IR
o ~ ~ -~ ~ -~ ~ -~ ~ -~
— =z =z z =z z =z z =z z
[ I O T O O O - O - S O O O O O IR
o ~ ~ ~ ~ ~ ~ ~ ~ ~
— z z z z z z zZ z zZ
M EIE Y R R E Y R R R S
— zZ zZ zZ zZ zZ zZ zZ zZ zZ
AR E Y R R R R R R S
— zZ zZ zZ zZ zZ zZ zZ zZ zZ
L N S N N R Y E Y R R R
—l z z zZ z zZ z zZ z zZ

Al

. || 2

= | F ~|=1=]=
=|=|2|5|&5|Z|0 2|8

= e e - [=a) = e e e

S IR AT BECE HC LI B N I

e Il I T L L N B




TR AR R RATD &
= N 1_.&3%5§;@u§:

PHFTwAAE -

ThAREETAG E o 1-12 0 R EHEDHE

N
El s 4E;LPIIJLA’ ﬁ"‘lé-ﬁ,‘?;‘l'

Eadd ]ﬁm _"%

o 20T F A feniEak

e~ RAERVHEMFGF S NIE R/ n.JMEW'%
(PP 784850 RFAFERET DR EAHT 24 L 59F0) FAlp 11430 31 p
Gz B | Bt AEszgp
TR BB B3R s | bagc e | gz |BagTE | BagtaE | (100270 209)
AXIFHRpH L
375 % ACE#) -5.24 0.00 8.48 37.20 2471 N/A N/A -4.10
A7 5 % B(2 pe) -5.10 0.04 8.50 37.35 24.90 N/A N/A -3.63
#7 o % ND(”? fe) -5.23 -0.09 8.35 37.16 2473 N/A N/A -3.76
£ 7 ACH) -6.26 -4.59 4.66 26.00 7.70 N/A N/A -14.70
% = B(" pi2) -6.25 -4.56 457 26.14 8.18 N/A N/A -13.96
% < ND(* fe) -6.42 -4.59 4.56 26.02 7.71 N/A N/A -14.34
3 2% A A) -8.75 171 0.74 29.82 35.77 N/A N/A -5.10
% 2% B( ) -8.58 1.79 0.95 29.90 36.08 N/A N/A -4.36
% 2L ND(* ) -8.71 1.79 0.94 29.94 36.12 N/A N/A -4.48
EEl AL KR R GRS €
1 m%ﬂwﬁtﬁi?ﬁﬂwﬂﬁ’ﬁiﬁﬁ?éﬁﬁﬁﬁs%g\ﬁ%a~—ﬁ\:3\33\23\4359%§$i
2 4ib s 4\1,”_,1;: > /\jﬁa* ki e;;&;ﬁm,ﬂk: o 2. ,1;:;: /v\ﬁai’_jfﬁ—g)r{_ﬂ_ ﬂﬂfwj\&?
B ERLERFREBEICIREARZEBEFToRIE /2B &)
(Frfr 2 B B sn FFAFE RSP R EAFhT 2 4 8 5u T TALp g 0113 &£ 12 0 31 ¢
ER N 104 | 105 | 106 | 107 | 108 | 109 | 110 | 111 | 112 | 113
Bﬁ'ﬁ“‘](%‘ra}“) NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 042
TE A
Z** ; ND# 3] (374 % NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 042
= (4/ BT I(% =) NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 040
[
cipu ND# %) (¥ =) NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 0.40
] )‘L Bwﬁ“‘](w/h”&) NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 042
[had
ND# (3 2% NA | NA | NA | NA | NA | NA | 056 | 049 | 036 | 042
HILEREXEFRE CE AL f”' pAAEETAGE  M1~12° R EFEDFFY -
2R A I P AN T A A D —‘!—f:pa (http://www.usitc.com.tw)
* BRI ERLERAEZ %"'*1“5 FAPH 1113£ 120 31 p
&R 109 110 111 112 113
B NA 2.22% 2.21% 2.18% 2.13%
TilERAEE ﬁ%§$@p§¢m’ullzﬂ AEHEPEFE 257 5 eEIRFTEEZORT
ﬁ;ﬁf,@ﬁ%\%”*(&r.z%e.fq.;\ﬁ\ TEF A PRGN Y S FEF T FEFEIARC R E)
[’;J’.iij%&lg._?’"\ l%, ,5,7;L:1:
BREARAARTLARZAPE S
3P FEAISASEH
LRy %iiéﬁ?é%ﬁﬁﬁpﬁ;z%ﬁﬂgm7“ﬁ’@B%??E°
wE R AAEETARLE 2T AL FBFE026%)2 0 5o g A FEp R
;‘? o
L S i ARELHALFZERBY BEIF P (R THF)AArARLET A BERF
G 1) BE 2 VI F T EF P TAREF TR R AL =(3%)
FREF TP EERMAL A LV RS ARBAE S X FRE AT A
Py BiE2Z A2 -(2%) L@ d g7 B FERIM L EAF Ak EP W F
& oy Y P
L = £ °
L : REAFEFTARERR - BEP () F AL HErH £2 001% 2R
ERIETwE TR Pz b A ' 4 A R = e
FER e e i p i a v dofe A Rl AARTA -
o d%%ﬁ%%%ﬁﬁﬁ’ﬁﬁ%im50%,FFﬁQ?ﬁ X ddce (B w
i Lo g | A - " e i e - :
BRI SRS G IV Y SR SN I T S
B ;s: ;_: & ?‘.: = 2 ~ ‘. ]2 pa - =
- A R e L




%% 35-

R

2aEAriE s iR

2

7
N\
)

4

a4~

e

2EFAFREAEEARLR &
&

AT

s

EAV R AR B AL

~
=

4
<,

B p
?'»o
Hw o

¥
=R

)
%
v

Kt &
i #
R Bz 4

S Y AR AP FTRF AP F A7

=
BALY 2 A

T

|

Hy Lz R
2

S RFARERERLIED ZHFE

A5

K F

.
EEY ] B A & T

3 mEIALEEEE

P2 M LBRER B E

e

3:

LT AT R

36 F -

AAEBFRPN T A H2 ARRTIEO% MK
ESTHTR S LI b R 1R

LR RET P 5
Bpr - xFEES

k4
v

¢ 4 a) T Bk wiwd Ll w24 v re ¥ - K ww R
2 LAY W)W e gele e AR 2Rl e F o Camet o g
I o e ®ewes wnihoe ey s o B e f Semps wm g
2 3 B el ° 8 - R el $)ed %ﬁéﬁ e BB Rk W s B
_E B |eE m s R anol g R ARET el Redw-o < g
" 3 Bl [¥re e gt Foogl My s wlE g TER 8L w g
S 8l i wome b GEaleie ey zﬁﬁm e S Bt
w2l g P semasBuaEte -gow dea® e Bheage o G
- G [BHR -k g Tt B bl came? 8w PTRIRD o
S I Al R g B BN s Weew ¥ gl SR g o .
o mm W o Eﬂ%%ﬁﬂ?ﬁ%%@ Foo %w,ﬁ.»%mwﬁbﬁﬁ%,? e
w ol i o I B o B R S B T e I S TS R w
=2 i Sl [ G- TR owaen HEY REime feedd R e BEKGKELE  g N
= R e 38 = N R R R T N T MRS - Y] R I S PYRY L=
.chrm - mah. 44, ~ N (M .//l.uz\\L .7\ (_ - . .r.n/_ - X ﬂ_, o + o J._DT m&. wﬁ
N R = i%.fiﬁ%ﬁt%@ﬁ%ﬁ L4 e u~£& ,ﬁsmg%ﬁﬁﬁ e ,m
TGl Tl | w o gl edEe Dal sdesy ik whr Tle g W "0
MEL [ER Ll s [ Al g gl g WETE gl Sedaely o LT ) M Sy 4 WO
ESP R T e s ] e By e w2 S e PR a o o B S
ﬁw A | x [ s bt S0 R o i (Rl WEdkE w1
’ S Sl |Bl R R Tadmgn o ek aednom SRR ey B Y miie,. - &g
“sl % g B PR e e - Blaln e mal - w W B TA - Wk a . = 4O
‘ S® m. ﬁ? 3 Mclﬁx ,LF ol . ..&yﬁ%.ﬂ%v,m\ o ﬂEERé o R ,a_mi,a_m@v.r%% S ﬂ»mﬁ VR T S A
Tox |t £ &3 o e rerd o gea o A mlee ) Weere B ol 20 N A T T O - &= ol
v | = ﬁué ; ﬁi%ﬁ%%%&%,&§%p Beefed oot Dol o S e 3, B
4 M%M %WM e - B d e o e e RS mlﬁkm,JFi%ﬁhM:wﬂ»:mﬂéZap éau\n_.
" M \_P Z,mnx . % 4_‘_5.?@«“&,&, suﬁuw.;,ﬁ.ﬁﬁma%.\_ﬂ ?ﬂﬁﬁﬁﬁ Emi,“,/..wu.\%..ﬁn#u»? .ﬁf #,Elm.ﬂ..z\wz y—_mrﬁw
o =i m O RN 4 T wk e O WK B W) e et g T o
[ LR S qukiﬁiﬁikﬁK?é&W% %dooi%ﬁ_ﬁﬂﬁﬁﬁﬁﬁhﬁﬁii%Xw
| @éw ey Q[T ol ) e Bl T %A;wﬁéﬁﬁﬁﬂ,iﬁ&éii%ﬁﬁiiwf
s | = N s Mm 2 b 44l 461 e 461 5 T A m 2ol A o W] B o2 g ,‘I..ﬁ.xﬂwfh%ou g umin,,w .&“WUH
G [RE] I HOL T QR sl - B e b B g TR < O i - amggte T
L%fw@wﬁwi w SR b o ki ) ﬁ,gﬁﬁﬁﬁiﬁéﬁﬁééaiﬁ%éﬁﬁﬁﬁh
-l ,:4, ¥ &' Her 2; - @ P e B~ g ) &.Fu:&m.ﬂw.mﬂnm'bm o WE o 4T hi...ws.i .L,NR agp-A .uh. ~ &R EXPL - M
o A i D I DU o R B e L E e N L i
@é%mzmwww o 0 s T e el e il b Bl abado e e G g TR B o
% | T T B e i gl et o T - R RERR R e o Bede 4 SEa S et G
M| 0 |m BT - mﬁ%?%&ié%ﬁ,,ivio$a§%%ﬁzﬁ£?;?ﬁ%%ui\iﬁﬂm;y
ﬁmm;ﬁ,fﬁm %uwﬁﬁﬁﬁﬁﬁu,@%ﬁﬁ$zﬁiiikwiﬂ¥,ﬂm%]&fﬁ&%i%&isu
% o B W ~Z N %[ - ) ) Wi 6] B, o 2 ot S B - mrm.%miﬁ@ﬁ“ﬂﬁmmﬁ%& ~ a3
%gjwku%ﬁm 1Mm%&ﬁﬂia,&%%?Fﬁ@&ﬁ&éiﬂﬁwﬁﬁﬂf,%iéikL%%i&iw
D T%cﬁ ) ) B T ) e e Rt S Hen i s 4 54 0 4 B e S xS
A ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ —
oo =m0y ' " M ty Koy 2 4 A



http://www.usitc.com.tw/
http://mops.twse/
http://newmops.tse.com.tw/
http://www.usitc.com.tw/
http://mops.twse.com.tw/

s
v

BB 5 g L
: 0800-789-885, ¢ 4t

ARR LR AER

SN F TR L ERP
8-9901 ~ # 1 : 10485 ¢

1A
w3
FF >

h L
iR

1
F AR s

=
P
[N

3
BT
Sy

e
® 3:%02)

E g

i

z

J°8
&
i %

=
-

1
o

R
=
#
v
%
¥ Bk

E R S
u.vaz g S =
Mﬂp_.__uv...m,,i LI
&w.”wwa.wm _;m
oy, TR T~ 4 =<
m.%mn‘vl _.&'F ..—m.. °
ﬁiﬁﬁﬁﬂ%

fe ° B A
Pk
- iy S b o
H @y o -
S LT A RN
NENRTUIT & Wy
R LRt =
i ok e g B o
4 Y W MO
i B el A% R TRS
A 2B e BT
Kia)re vl S
P et G- 2
re w2 Mo S
4R e 4o
e - facth 3 o O

i
.I*

A &

/:



http://www.foi.org.tw/

